% Frdelr Rivian, LLC 401(k) Plan

INVESTMENTS Notice of Qualified Default Investment Alternative

You are receiving this notice as a result of your Rivian, LLC 401(k) Plan (“Plan”) transitioning to Fidelity Investments®. Under the Plan,
any contributions for which you do not provide investment direction will be invested in the Plan’s designated default investment
option.

The BlackRock LifePath® Index Fund N will become the Plan Designated default investment option in the Plan effective January 1,
2026. Fund descriptions are provided below. Please refer to your Transition Guide for detailed information on all of your Plan’s
investment options, and details regarding the transition to Fidelity Investments.

You have the right under the Plan to direct the investment of your existing balances, which includes contributions and any earnings
on those contributions, and your future contributions to any of the Plan’s available investment options. In the event that you have
not made an investment election or the Plan Sponsor has not provided direction for a given contribution, it will be invested into the
Plan’s designated default investment option, the BlackRock LifePath® Index Fund N. If your contributions are initially invested in the
designated default investment option, you have the right to transfer out of the designated default investment option to another
investment option.

The BlackRock LifePath® Index Fund N used as the Plan designated default investment option are based on the assumption that the
participant will retire at age 65. Please use the chart below, decided by your plan sponsor, to determine in which BlackRock
LifePath® Index Fund N your future contributions will be directed, based on your date of birth at Fidelity Investments.

Date of Fund name Gross expense information,

birth range as of November 11, 2025
1962 and before BlackRock LifePath® Index Retirement Fund N 0.055%
1963-1967 BlackRock LifePath® Index 2030 Fund N 0.056%
1968-1972 BlackRock LifePath® Index 2035 Fund N 0.057%
1973-1977 BlackRock LifePath® Index 2040 Fund N 0.057%
1978-1982 BlackRock LifePath® Index 2045 Fund N 0.058%
1983-1987 BlackRock LifePath® Index 2050 Fund N 0.058%
1988-1992 BlackRock LifePath® Index 2055 Fund N 0.059%
1993-1997 BlackRock LifePath® Index 2060 Fund N 0.059%
1998-2002 BlackRock LifePath® Index 2065 Fund N 0.06%
2003 and after BlackRock LifePath® Index 2070 Fund N 0.06%

To obtain information about other plan investment options, please log on to Fidelity NetBenefits® at www.NetBenefits.com or call
800-835-5095 to speak to a representative. You may also make changes to your investment elections for future contributions and/or
exchange all or a portion of your existing balance into other options available under the Plan via NetBenefits or by phone. We
encourage you to review your investment mix and deferral percentage and update as appropriate.

BlackRock LifePath® Index 2030, 2040 Fund N

Ticker: N/A, N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC”).

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that



investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.

This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
08/15/2017. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 08/01/2005, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.






BlackRock LifePath® Index 2035, 2045 Fund N

Ticker: N/A, N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC”).

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.



This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
08/15/2017. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 07/05/2006, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.

BlackRock LifePath® Index 2050 Fund N

Ticker: N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC").

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
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target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.

This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
08/15/2017. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 09/30/2007, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.

BlackRock LifePath® Index 2055 Fund N

Ticker: N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC").

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
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through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.

This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
08/15/2017. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 05/19/2010, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.

BlackRock LifePath® Index 2060 Fund N

Ticker: N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC").

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
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of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.

This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
08/15/2017. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 11/17/2014, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.

BlackRock LifePath® Index 2065 Fund N

Ticker: N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC").

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
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analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

BlackRock LifePath® Index 2070 Fund N

Ticker: N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC”).

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.

The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.



The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name. The funds
are managed to gradually become more conservative over time as they approach their target date. The investment risk of each
target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in
high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
Additional risk information for this product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock Institutional Trust Co NA. This description is only
intended to provide a brief overview of the fund.

This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
10/04/2024. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 09/27/2024, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.

BlackRock LifePath® Index Retirement Fund N

Ticker: N/A

Objective: The Fund seeks to provide for retirement outcomes consistent with investor preferences throughout the savings and
draw down phase based on quantitatively measured risk that investors, on average, may be willing to accept.

Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company, N.A. (“BTC”).

The Fund shall be invested and reinvested in securities and other assets with the objective of providing for retirement outcomes
consistent with investor preferences throughout the savings and drawdown phase based on quantitatively measured risk that
investors, on average, may be willing to accept.

In pursuit of that objective, the Fund will be broadly diversified across global asset classes, with asset allocations becoming more
conservative over time if the Fund has a year in its name. The Fund’s investments may include: equity securities (including those
issued by real estate companies); depositary receipts; debt securities and other fixed income obligations (including those issued or
guaranteed by the U.S. government, its agencies or instrumentalities, and those issued by corporations or other entities); mortgage-
backed securities; other asset-backed securities; commodities; and/or cash equivalents.
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The Fund may invest in securities and other obligations of U.S. issuers or non-U.S. issuers, and those issuers may be of any market
capitalization. The Fund’s fixed income investments may be investment-grade or non-investment grade, and may include securities
and other obligations of any maturity.

In addition to, or in lieu of, investing in the assets listed above, the Fund may engage in structured transactions in these asset
classes, as well as over-the-counter forward contracts, swaps and options. When deemed appropriate by BTC, the Fund may invest
in futures contracts, for the purpose of acting as a temporary substitute for investment in securities and/or to gain exposure to
commodities.

The difference between the normal and current securities holdings for the Fund varies over time and is based on the factors
analyzed by the asset allocation model used by BTC to manage the Fund. The normal asset allocations will gradually change over the
investment horizon of the Fund to become more heavily oriented toward debt and debt-like securities. As time passes, the Fund is
managed more conservatively - prior to retirement - in terms of its allocation to equity securities and markets, on the premise that
individuals investing for retirement desire to reduce investment risk in their retirement accounts as their retirement date
approaches.

The trajectory along which asset allocations are adjusted over time to gradually become more conservative is called the “glidepath”.
The glidepath illustrates the target allocation among asset classes as the Fund approaches its target date. The target asset allocation
of the Fund at its retirement date is expected to be 40% in underlying index funds that invest primarily in equity and equity-like
securities and 60% in underlying index funds that invest primarily in fixed income and fixed income-like securities.

BTC employs a proprietary investment model that analyzes securities market data, including risk, correlation and expected return
statistics, to recommend the portfolio allocation among the asset classes.

Rather than choosing specific securities within each asset class, BTC selects among indices representing segments of the global
equity and debt markets and invests in securities that comprise the chosen index. The Fund generally invests in a chosen index
through a series of collective investment trusts maintained and managed by BTC, each such fund representing one of the indices
(each, an “Underlying Fund”).

In the event of a conflict between this summary description of the Fund’s investment objective and principal investment strategies
and the Trust Document under which the Fund was established, the Trust Document will govern. For more information related to
the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.

Risk: The fund is subject to the volatility of the financial markets, including that of equity and fixed income investments. Fixed
income investments carry issuer default and credit risk, inflation risk, and interest rate risk. (As interest rates rise, bond prices
usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Principal invested is not guaranteed at
any time, including at or after retirement. Additional risk information for this product may be found in the prospectus or other
product materials, if available.

Short-term redemption fee: None

The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to provide a
brief overview of the fund.

This investment option is not a mutual fund.

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual inception of
08/15/2017. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible share class of the
Pool with reported expenses and an inception date of 08/01/2005, adjusted to reflect the fees and expenses of this share class
(when this share class’s fees and expenses are higher.) The adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other entities, including the Pool itself. Please refer to a
Pool’s offering materials for information regarding its’ fees and expenses.
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In the event of a discrepancy between this notice and the terms of the Plan, the plan document will govern.

An investment option’s expense information is the total annual operating expenses (before waivers or reimbursements) paid by the
investment option and stated as a percentage of the investment options’ total net assets. The investment option’s expense
information has been provided by the plan sponsor, the investment manager, or the trustee, each of whom may use their own
calculation methodology to reflect the expense information. When no expense information is shown for an option, it is because none
was available; there may be fee and expenses associated with the option. Expense information changes periodically. Please consult
NetBenefits.com for updates.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield RI 02917
499008.30.7416
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